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The Ministry of Finance publishes a league table of the top JGB Market Special Participants
for the amount of successful bids in the JGB auctions.
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Top 10 institutions for the amount of successful bids weighted by duration from October 2024
to March 2025

1 HFIZIEHEHKKL S | Mizuho Securities Co., Ltd.

2 ZEUENY - 282 L[S E4E | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

3 BHEBEEXSH | Nomura Securities Co., Ltd.

4 KFEEH# X =%t | Daiwa Securities Co. Ltd.

5 SMBC HEIiE##% &%t | SMBC Nikko Securities Inc.

6 JPEILHVIEHE#HKXESH | JPMorgan Securities Japan Co., Ltd.

7 FAavit#E%k=® &t | Deutsche Securities Inc.

8 YT« UN—TiE%E¥kRA &4t | Citigroup Global Markets Japan Inc.
9 [M=iF%&#4%t | Okasan Securities Co., Ltd.

10 N—2 L4 XiE&E#%KX =4t | Barclays Securities Japan Limited
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(Note) The values used for the league table above are obtained by multiplying the institutions’ total purchasing
amount of each bond by respective duration the MOF publishes every half year.
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Top 10 institutions for the amount of successful bids in each term from October 2024 to March
2025

® BRHPEE FMTEERES 40 F). FFEEES (30 F£) RUFFTEERES (20 F))
Super long-term bonds (40-Year Bond, 30-Year Bond and 20-Year Bond)

1 AT | FIEH PS4 | Mizuho Securities Co., Ltd.
2 ZFEUNENMIY - 22— EtE| Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

3 BHEHEXSe | Nomura Securities Co., Ltd.
KINsE##KXS1t | Daiwa Securities Co. Ltd.

JP EILH ViEHE# KX &4t | JPMorgan Securities Japan Co., Ltd.
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6 SMBC HEFI#H# =X &%t | SMBC Nikko Securities Inc.
7 Kq Vil#tkX£4t | Deutsche Securities Inc.

8 YT JN—TiE&E¥%KX &%t | Citigroup Global Markets Japan Inc.
9 N—4Y LA XK &4t | Barclays Securities Japan Limited

10 J—ILFkTY Yo RiHEHKRXEH | Goldman Sachs Japan Co., Ltd.
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Long-term bonds (10-Year Bond, 10-Year Inflation-Indexed Bond and 10-Year Japan
Climate Transition Bond)

1 ZBUENY - 222 L—iE8EKRA S | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2 AHYIZFEFHHERSH | Mizuho Securities Co., Ltd.

3 BrEHEtste | Nomura Securities Co., Ltd.
SMBC B EisF##kX &%t | SMBC Nikko Securities Inc.

M =i %54 X&%t | Okasan Securities Co., Ltd.

4
5
6 JPEILAUIEEHEHRKXSH | IPMorgan Securities Japan Co., Ltd.
7  KFFE#E#X &4t | Daiwa Securities Co. Ltd.
8 YT UN—TiE&E¥%KX &%t | Citigroup Global Markets Japan Inc.
9 FAViEH#A =%t | Deutsche Securities Inc.

10 J—ILFkTY Yo RiHEHKRXEH | Goldman Sachs Japan Co., Ltd.
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Medium-term bonds (5-Year Bond, 2-Year Bond and 5-Year Japan Climate Transition
Bond)
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=FUFENHY - R 2 L —ilH%RE4E | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
& ISR S4 | Mizuho Securities Co., Ltd.

AFEEZH#KX S | Daiwa Securities Co. Ltd.
SMBC B EliE## X 2%t | SMBC Nikko Securities Inc.
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A& | Nomura Securities Co., Ltd.

JP EILA ViEZE#RX =4t | JPMorgan Securities Japan Co., Ltd.
X 24t AHF(FRAT | Mizuho Bank, Ltd.

K4 Vil#%# X =%t | Deutsche Securities Inc.

=i %441t | Okasan Securities Co., Ltd.
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T4 P II—TEEE#RKE1t | Citigroup Global Markets Japan Inc.
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Short-term bonds (T-Bill)

1 ZFURNENGY - A2 -8R S | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

2 HYIFEHHEREH | Mizuho Securities Co., Ltd.
BNP /s /xEEZ ¥k £4E | BNP Paribas Securities (Japan) Limited
KFNEE#H+kX <%t | Daiwa Securities Co. Ltd.

SMBC B EisF##kX &%t | SMBC Nikko Securities Inc.
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6 EFAEE&EHE4 | Nomura Securities Co., Ltd.
7 JPELHUEEHEHKXSH | IPMorgan Securities Japan Co., Ltd.

8 MASH=HFEKRITT | Sumitomo Mitsui Banking Corporation

9 YLTqa-THYaNLESH EEXE | Credit Agricole Securities Asia B.V.

10 ELHY-REZ 2 L—MFGiE%E#% &%t | Morgan Stanley MUFG Securities Co., Ltd.
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Top 5 institutions for successful bids of 10-Year Inflation-Indexed Bond from April 2024 to March 2025

1 HASHATIZMWIT | Mizuho Bank, Ltd.
2 d=WE=22 -4y REHHERE | Goldman Sachs Japan Co., Ltd.

3 HFIFHHHERXEH | Mizuho Securities Co., Ltd.
4 FELH-RA2L—MFGiEH%K &%t | Morgan Stanley MUFG Securities Co., Ltd.
5

ZZURNELHY - RA U L—iE%EHRK &4 | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.
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Top 10 institutions for successful bids of Japan Climate Transition Bonds from April 2024 to March
2025

1 AHMIEHEH%KX LS | Daiwa Securities Co. Ltd.
2 ZFBUENMY- 2422 -EE5ER S | Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

3 SMBC HEMEH#RA LS4 | SMBC Nikko Securities Inc.
AT iS4 | Mizuho Securities Co., Ltd.

BF iP5 &k S%t | Nomura Securities Co., Ltd.
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6 JPEILAUIEEHEHRKXSH | IPMorgan Securities Japan Co., Ltd.

7 d—=L K32 Yy o XiEHEHRKEH | Goldman Sachs Japan Co., Ltd.
8 YT« UIN—TiEE¥kRE4 | Citigroup Global Markets Japan Inc.

9 N—4Y LA XiEE¥K44t | Barclays Securities Japan Limited

10  BNP /X1 \GEZ#% X &%t | BNP Paribas Securities (Japan) Limited
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For inquiries or communication, please contact

Market Finance Division, Financial Bureau, Ministry of Finance
Phone 03 (3581) 4111 Ext. 5700




